DATE:

TIME:

PLACE:

PURPOSE:

ATTENDEES:

BACKGROUND:

DISCUSSION:

ACTION ITEMS:

MEETING REPORT

May 14, 2007
5:00 p.m. to 6:00 p.m.

The Curtis Hotel
1405 Curtis Street
Denver, Colorado

Meeting with Rio Grande Resources Corporation (RGRC) to discuss
status of its Mount Taylor Mine property and a potential conventional mill.

See attached Attendees list.

RGRC has previously met with Nuclear Regulatory Commission (NRC)
staff and discussed the Mount Taylor Mine uranium ore body and the
potential of a new conventional uranium mill complex to process ore from
the mine. This meeting was to further discuss project issues and project
schedule.

After all participants were introduced, RGRC began by discussing the
background of the Mount Taylor mine and current mine status. The
Mount Taylor mine was developed by Gulf Mineral Resources in the
1960s, was acquired by Chevron in mid-1980s, and was eventually shut
down and put into standby status in 1990. The mine flooded at that time.
Rio Grande Resources is currently affiliated with General Atomics. The
mine currently holds approximately 100 million pounds of uranium.

RGRC is considering a conventional mill site approximately six-to-seven
miles north of the Mount Taylor mine. The mill would serve ore from the
Mount Taylor Mine, as well as possibly toll milling for other uranium ore
mined in the area. RGRC is currently anticipating constructing a 4000
ton per day mill of which half of the capacity would serve RGRC and half
available for tolling ores from others.

There was also a discussion of the applicability of the Generic
Environmental Impact Statement for conventional mills.

NRC: Provide RGRC with an example of a Notice of Intent (NOI) to
submit a license application that RGRC may use as a model if it chooses
to submit a NOI to the NRC. RGRC was provided an NRC Agencywide
Document and Management System docket number for an example NOI
at the close of the meeting.

Enclosure



MEETING AGENDA
Rio Grande Resources Corporation
Monday, May 14, 2007
Denver, Colorado

MEETING PURPOSE: Overview of Rio Grande Resources and License Application.

MEETING PROCESS:

Time Topic Lead

5:00 p.m. Introductions All
Overview of Rio Grande Resources Rio Grande
Description of Mill Facility Rio Grande
Scheduling of License Application Rio Grande
NRC/State of New Mexico Interaction Issues Rio Grande
Discussion All
Summary of Action Items Moderator

Public Comments/Questions

6:00 p.m. Adjourn

Attachment 1



Date: Monday, May 14, 2007, Curtis Hotel

Topic: Rio Grande Resources Corporation

MEETING ATTENDEES

NAME AFFILIATION PHONE NUMBER E-MAIL

Stephen J. Cohen USNRC 301-415-7182 sjc7@nrc.gov

Jack Whitten USNRC, Region IV 817-860-8197 jewl@nrc.gov

Sarah Fields public 435-259-7434 sarahmfields@earthlink.net
Latif Hamdan ACNW/USNRC 301-415-6639 Ish@nrc.gov

Bill von Till USNRC 301-415-0598 rwv@nrc.gov

Keith McConnell USNRC 301-415-7295 Kim@nrc.gov

Ron Linton USNRC 301-415-7777 rcl1@nrc.gov

Robert Evans

USNRC, Region IV

817-860-8234

rie@nrc.gov

Charles Miller

USNRC

301-415-7197

cim1@nrc.gov

John Hull USNRC 301-415-1573 jth@nrc.gov

Terry Mandzak SRK 303-985-1333 tmandzak@srk.com

Steve Brown SHB, Inc. 303-941-1506 shb12@msn.com

Joe Lister Rio Grande 505-287-7971 jliste@7cities.net
Resources

Kelly Peil Strathmore 505-688-4601 kmpeil@msn.com

Susan Evans Strathmore 208-360-0732 gsusanevans@yahoo.com

Anthony J. Thompson Thompson & 202-496-0780 ajthompson@athompsonlaw.com
Simmons
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